
Herseth Sandlin Statement on President's Financial Reform Speech

HERSETH SANDLIN STATEMENT ON PRESIDENT’S FINANCIAL REFORM SPEECH

  

Washington, DC- U.S. Rep. Stephanie Herseth Sandlin released the following statement today
in response to the President Obama’s speech on financial regulatory reform:

  

“I commend President Obama for calling on Congress to pass common sense reforms that hold
Wall Street accountable.  South Dakotans have as much at stake in financial regulatory reform
as anyone else. We may be a thousand miles away from Wall Street, but that doesn’t mean we
are insulated from the effects of a financial collapse, including higher unemployment, less
access to credit, and economic recession.   That’s why it’s critically important to ensure that this
kind of disaster never happens again by addressing gaps and failures in the regulatory system
that contributed to the meltdown and holding bad actors accountable.

  

Rep. Herseth Sandlin supported a version of Financial Regulatory Reform as it passed the U.S.
House last December.  In both Republican and Democratic administrations, she voted
repeatedly against the financial bailout, also known as the TARP program, due to concerns
about the program being too rushed, with not enough planning or oversight to ensure such a
staggering sum of taxpayer dollars would be well spent.
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